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CONSTITUTION. 

Section  i.  The  title  of  this  association  shall  be 
“The  Minneapolis  Clearing  Honse  Association.” 

Sec.  2.  The  object  will  be  to  effect  at  one  place 
the  daily  exchanges  between  the  several  members, 
and  the  payment  at  the  same  place  of  the  balances 
resulting  from  such  exchanges. 

Sec.  3.  The  officers  of  this  Association  shall  con- 
sist of  a President  and  Vice  President,  who  shall  be 
elected  from  among  the  members  of  the  Association, 
and  a Manager,  all  of  whom  shall  be  elected  by  ballot 
at  the  annual  meeting  in  January,  and  shall  hold 
their  offices  until  their  successors  are  chosen  and 
qualified. 

Sec.  4.  Amendments  to  this  constitution  may  be 
made  at  the  annual  meeting  of  the  Association,  by 
the  vote  of  three-fourths  of  all  the  members  thereof 
— notice  of  the  proposed  Amendment  having  been 
given  at  a previous  meeting,  at  least  one  week 
before. 
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Section  i.  This  Association  shall  be  in  no  wise 
responsible  in  regard  to  the  exchanges,  nor  in  regard 
to  the  balances  resulting  therefrom,  except  so  far  as 
such  balances  shall  be  actually  paid  into  the  hands 
of  the  Manager.  The  responsibility  of  the  Associa- 
tion is  strictly  limited  to  the  faithful  distribution  by 
the  Manager  among  the  creditor  banks,  for  the  time 
being,  of  the  sums  actually  received  by  him;  and 
should  any  losses  occur  while  the  said  balances  are 
in  the  custody  of  the  Manager,  it  shall  be  borne  and 
paid  by  the  associated  members,  pro-rata,  according 
to  their  daily  average  of  the  exchanges  sent  to  the 
Clearing  House  for  the  preceding  three  months. 

Sec.  2.  The  annual  meeting  of  the  Association 
shall  be  held  at  3:30  p.  ni.,  on  the  third  Tuesday  in 
January  of  each  year,  at  which  meeting  any  business 
pertaining  to  the  Association  may  be  transacted,  and 
the  officers,  committees  and  Manager  of  the  Associa- 
tion shall  be  elected  by  ballot,  and  the  majority  of  a 
quorum  shall  determine  the  result. 

Sec.  3.  Special  meetings  shall  be  called  by  the 
President  whenever  he  may  deem  it  necessary,  or 
whenever  requested  in  writing  by  five  members  of 
the  Association. 

Sec.  4.  At  all  meetings  of  the  Association  a quo- 
rum for  the  transaction  of  business  shall  consist  of  a 
majority  of  the  whole  number  of  the  associated 
members. 

Sec.  5.  Each  member  of  the  Association  shall  be 
represented  at  all  meetings  thereof,  by  one  or  more 
duly  authorized  persons,  and  shall  be  entitled  to  one 
vote. 
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Sec.  6.  The  President,  and  in  his  absence,  the  of  offi- 
Vice-President,  or  in  their  absence  a President  pro 
tern. , shall  preside  at  all  meetings  of  the  Association ; 
he  shall  call  meetings  of  the  Association  whenever, 
in  his  opinion,  the  interests  of  the  Association  may 
require  it,  or  whenever  requested  to  do  so  by  the 
Clearing  House  Committee. 

< Sec.  7.  The  Manager,  under  the  control  of  the  du^  of  Man- 

Clearing  House  Committee,  shall  have  immediate 
charge  of  all  business  at  the  Clearing  House,  so  far 
as  it  relates  to  the  manner  in  which  it  shall  be  trans- 
acted; he  shall  have  the  supervision  of  the  settling 
clerks  and  messengers,  sent  to  the  Clearing  House  by 
members  of  the  Association,  who,  while  at  the  Clear- 
ing House,  shall  be  under  his  control;  he  shall  act  as 
Treasurer  and  Secretary  of  the  Association.  As 
Treasurer  he  shall  have  charge  of  the  funds  belong- 
^ ing  to  the  Association,  and  pay  out  the  same,  and 

keep  a correct  account  of  all  moneys  received  and 
paid  out  on  account  of  the  Association,  and  shall 
submit  a detailed  statement  of  the  same  at  the  annual 
meeting,  or  whenever  requested  by  the  Clearing 
House  Committee.  As  Secretary,  shall  keep  correct 
minutes  of  the  proceedings  of  the  Association  in  a 
book  provided  for  that  purpose.  His  salary  shall  be 
fixed  by  the  Association,  and  he  shall  give  a bond 
with  sureties  in  the  sum  of  not  less  than  ten  thousand 
dollars  ($10,000),  to  be  approved  by  the  Clearing 
...  House  Committee.  He  shall  report  to  the  Clearing 

House  Committee  any  violation  of  the  by-laws,  or 
other  irregularities  on  the  part  of  any  member  of  the 
Association,  so  far  as  the  same  shall  come  to  his 
knowledge.  He  shall^hold  his  office  until  the  next 
annual  election,  unless  suspended  by  the  Clearing 
House  Committee,  or  removed  by  the  Association. 

Sec.  8.  At  every  annual  meeting  a Standing  c^ea^"|^House 
Committee  of  five  members  shall  be  elected  by  the 
majority  and  by  ballot,  to  be  called  the  Clearing 
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House  Committee,  whose  duty  it  shall  be  to  procure, 
from  time  to  time,  a suitable  room  or  rooms  for  the 
use  of  the  Clearing  House;  to  provide  all  necessary 
articles  for  the  convenient  transaction  of  business 
thereat;  to  appoint  such  clerks  as  may  be  necessary; 
to  establish  rules  and  regulations  to  be  observed  at 
the  Clearing  House,  in  cases  not  provided  for  in  these 
articles,  subject  to  the  approval  of  the  Association,  ^ 

and  generally  to  supervise  the  Clearing  House  affairs. 

Assessment  for 'Phis  Committee  shall  determine  the  assessment  of 

ct  I II  u d L c X- 

he  "couect'd^^ch  member  for  its  quota  of  expenses,  in  accordance 
with  the  requirements  of  these  by-laws,  and  the 
Treasurer  shall  collect  the  same  and  shall  also,  at  the 
first  annual  meeting  of  the  Association  after  their 
election,  submit  (if  necessary)  detailed  estimates  of 
the  expenditures  that  will  be  required  for  the  Clear- 
ing House  during  the  current  year.  They  shall  hear 
and  determine  all  disputes  between  members  of  the  f 

Association  that  shall  be  submitted  to  them  by  the 
parties  thereto.  Such  Committee  shall  record  a brief 
abstract  of  each  case  referred  to  them,  with  their  de- 
cision on  the  same,  in  a book  provided  for  that  pur- 
pose, which  book  shall  be  kept  at  the  Clearing  House, 
open  to  the  inspection  of  the  members  of  the  Associa- 

How  vacancies  tion.  Vacancics  occurring  in  tlic  offices  or  commit- 

1 11  o ffi  c e s ^ 

sha  11  be  filled  tees  shall  be  filled  by  the  Association,  one  week’s 
notice  to  be  given  of  the  election.  The  Clearing 
House  Committee  shall  have  power  to  suspend  the 
Manager  or  any  clerk,  whenever  in  their  opinion  the  ^ 

interests  of  the  Association  shall  require  it,  and,  in 
the  event  of  suspension,  shall  report  the  same  imme- 
diately  to  the  Association.  They  shall  make  exam- 

of  riembers.  jnation  of  the  affairs  of  any  member  of  the  Associa- 
tion, or  call  for  sworn  statement,  when  in  their 
opinion  advisable;  they  shall  have  power,  in  case  of 
extreme  emergency  ( to  be  determined  by  the  Com- 
s usi  ending mittee ) to  suspend  any  member  from  the  privileeres 

men  bers.  ' ± u jr  o 

of  the  Clearing  House  until  the  pleasure  of  the  Asso- 
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ciation  can  be  ascertained;  but  no  such  examination 
or  suspension  shall  take  place  unless  a majority,  at 
least,  of  the  Committee  shall  be  present  at  the  order- 
ing thereof,  nor  unless  the  vote  be  unanimous.  If 
any  member  of  the  Committee  is  connected  with  a 
bank  which  it  is  proposed  to  examine  or  suspend,  he 
shall  not  in  such  case  act  or  vote  with  said  Com- 
mittee. In  case  of  suspension,  the  Clearing  House 
Committee  shall  forthwith  call  a meeting  of  the  As- 
sociation to  take  the  matter  into  consideration.  They  E-stabUshing  a 

. scale  of  fines. 

shall  establish  a scale  of  fines  for  errors,  disorderly 
conduct  or  other  irregularities,  the  same  to  be  en- 
forced and  collected  by  the  Manager. 

Sec.  q.  For  cause  deemed  sufficient  by  the  Asso-  Expeiung  or 

. . . 1 n j suspending 

ciation,  at  any  meeting,  any  member  may  be  expelled  members, 
or  suspended  from  the  privileges  of  the  Clearing 
House,  provided^  three-fourths  of  the  members  of  the 
Association  vote  (by  ballot)  in  favor  thereof. 

Sec.  io.  The  hours  for  making  exchanges  at 
Clearing  House  shall  be  eleven  (ii)  o’clock  a.  m.,  clearings, 
precisely.  Between  the  hours  of  eleven  forty-five 
( 11:45)  twelve  (12)  noon  the  debtor  mem- 

bers shall  pay  to  the  Manager  at  the  Clearing  House 
the  balances  against  them,  in  such  funds  and  in  the 
manner  provided  for  in  these  by-laws.  Between  the 
hours  of  twelve  (12)  noon  and  twelve  fifteen  (12:15) 
p.  m.  the  creditor  members  shall  receive  from  the 
Manager,  at  the  same  place,  the  respective  balances 
due  to  them,  provided^  the  balances  due  from  the 
debtor  members  shall  then  have  been  paid. 

Sec.  II.  All  checks  or  vouchers  received  by  any  Checks  and 
member  in  the  exchanges  of  any  day  shall  remain  be  held  in 
the  property  of  the  members  who  presented  the  same 
respectively  at  the  Clearing  House,  and  shall  be  held 
in  trust  only  by  the  member  so  receiving  the  same 
until  returned,  or  the  amount  thereof  actually  paid, 
either  to  the  Clearing  House  or  the  member  who  pre- 
sented the  same  as  aforesaid.  Should  any  member 
of  the  Association  fail  to  pay  to  the  Clearing  House 
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at  the  proper  hour  the  balance  against  it,  said  de- 
faulting member  shall  return  to  the  Clearing  House, 
before  twelve  ( 12  ) o’clock  noon,  without  mutilation, 
all  checks  or  vouchers  received  bv  them  in  the  ex- 

m/ 

changes  of  that  day,  and  all  such  checks  or  vouchers 
shall  remain  the  property  of  members  presenting  the 
same  at  the  Clearing  House,  and  held  in  trust  only 
until  they  are  returned,  or  the  amount  of  same 
actually  paid  to  the  member  of  whom  they  were  re- 
ceived, whereupon  the  other  members  shall,  imme- 
diately upon  notice,  return  to  the  Clearing  House  all 
the  checks  or  vouchers  which  said  defaulting  mem- 
ber may  have  presented  to  them  in  the  exchanges  of 
of  that  day,  or  pay  the  amount  of  same  to  the 
Clearing  House,  and  the  Manager  shall  adjust  the 
settlement  of  balances  accordingly. 

' fai' r ^and  re-  Sec.  12.  Sliotild  a member  defaulting  in  the  pay- 
tu?i^  checks  of  balance  due  the  Clearing  House,  refuse  to 

or  ouchers.  checks  and  vouchers  received  by  such 

member,  as  provided  in  section  eleven  ( 1 1 ) of  these 
by-laws,  then  in  that  case  the  amount  due  from  such 
defaulting 'member,  shall  be  immediately  furnished 
to  the  Clearing  House  by  the  several  members  ex- 
changing at  that  establishment  with  the  defaulting 
member,  in  proportion  to  their  respective  balances 
'Isfed  that  member,  resulting  from  the  exchanges 

of  the  day,  and  the  Manager  shall  make  requisitions 
accordingly,  so  that  the  general  settlement  may  be 
accomplished  with  as  little  delay  as  possible.  The 
respective  amounts  so  furnished  the  Clearing  House, 
on  account  of  the  defaulting  member,  will  of  course 
constitute  claims  ou  the  part  of  the  several  respond- 
ing members,  against  that  member,  but  as  before 
stated  the  Association  shall  in  no  wise  be  responsible 
therefor. 


^ch  [nge  “(fr  Sec.  1 3.  Krrors  in  the  exchanges,  and  claims 
ctetns  arts- from  the  return  of  checks,  or  from  any  other 

cause,  are  to  be  adjusted  directly  between  the  mem- 
bers who  are  parties  to  them,  and  not  through  the 
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Clearing  House,  the  Association  being  in  no  way 
responsible  in  respect  to  them;  but  if  any  member 
on  demand  fail  to  immediately  reimburse  any  other 
member  for  any  such  errors  or  claims  of  any  kind 
arising  out  of  the  clearings  of  the  day,  the  member 
making  such  demand  shall  at  once  notify  the  Man- 
ager of  the  Clearing  House,  who  shall  request  the 
Clearing  House  Committee  to  meet  and  adjust  the 
matter. 

Sec.  14.  All  checks  received  in  the  morning  ex- uours^ for  ^re- 
changes,  not  found  good,  are  to  be  returned  the  same 
day  received,  before  one  thirty  ( 1:30)  o’clock  p.  m., 
to  the  member  from  whom  received,  who  shall  im- 
mediately reimburse  the  holder  of  the  same,  and  a 
check  once  returned  on  account  of  lack  of  funds  shall 
not  be  listed  in  the  exchanges  again  iintil  the  same 
be  certified  by  the  bank  on  which  it  is  drawn. 

Sec.  15.  Application  for  membership  shall  be ^^^mbersh/p.*^ 
made  to  the  Clearing  House  Committee,  who  shall 
examine  the  affairs  of  the  applicant,  and  upon  a 
favorable  report  from  that  Committee  such  applicant 
may  be  admitted  a member  of  this  Association,  on 
receiving  the  affirmative  \x)te,  by  ballot,  of  three- 
fourths  of  the  members  of  said  Association,  paying 
the  admission  fee  as  provided  in  these  by-laws  and 
certifying  assent  to  the  constitution  and  by-laws  in 
the  same  manner  as  the  original  members.  Should 
any  member  reorganize  its  business  and  change  its 
name  without  any  reduction  of  capital,  the  new  or- 
ganization, so  formed,  may  be  elected  to  membership 
in  this  Association  withofit  the  payment  of  any  addi- 
tional admission  fee.  But  no  new  member  shall  be 
admitted  except  banks  having  their  principal  office 
located  in  the  City  of  Minneapolis,  organized  under 
the  laws  of  the  United  States  or  the  State  of  Min- 
nesota with  a paid  in  capital  of  at  least  two  hundred 
thousand  dollars  ($200,000),  which  shall  be  kept 
intact  during  such  membership. 
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Wit  1 drawing 
froi i associa- 
tion 


Sec.  1 6.  Any  member  of  the  Association  may 
withdraw  therefrom  at  pleasure — first  paying  its  due 
proportion  of  all  expenses  incurred,  and  signifying 
its  intention  to  withdraw  to  the  Clearing  House 
Committee. 


Expenses  and  Sec.  17.  The  expeiiscs  of  the  Clearing  House 

hov  assessed.  ' , ^ 

shall  be  borne  and  paid  as  follows:  Each  member 


shall  be  assessed  annually  as  may  be  agreed  upon  by 
the  Clearing  House  Committee. 


Sec.  i8.  i\ll  moneys  paid  to  the  Clearing  House 


Kind  of  mon- 
eys o be  used 

and  paid  toby  tlic  different  members  shall  be  paid  in  United 

ripnnncr  J x 


the  Clearing 

Hoi  36.  States  gold  coin,  legal  tender  notes.  United  States 


Treasury  certificates,  National  Bank  notes,  or  such 
Clearing  House  certificates  as  shall  be  provided  for 
by  this  Association,  put  up  in  such  manner  as  the 


Vain,  of  sealed  Clearing- House  Committee  may  direct.  The  value 

pakages  ^ ^ 

gua:anteed.  of  any  Sealed  package  paid  to  the  Clearing  House 


shall  be  guaranteed  by  the  member  whose  seal  it 
bears,  to  any  member  breaking  the  seal  within  three 
days  after  the  last  date  marked  thereon  by  the  sealing 
member;  this  guarantee  shall  not  extend  to  any 
package  which  may  have  passed  into  the  hands  of 
any  party  not  a member  of  this  Association  or  entitled 
to  its  privileges. 

Sec.  19.  All  checks  and  other  items,  on  any 
ing  'ayraent.  member  of  tliis  Associatioii,  presented  for  payment 
through  the  exchanges  only,  shall  be  stamped  by  the 
bank  presenting  the  same  with  the  words:  “Paid 

through  the  Minneapolis  Clearing  House  to  (name  of 
member  to  be  here  inserted ),’’  with  the  date  thereon. 


to  be 


Stami 
used  in  mark- 


in  lieu  of  written  endorsement;  and  the  bank  using 
such  stamp  thereby  makes  itself  responsible  for  all 
items  so  stamped  by  it,  and  for  all  informalities  of 
endorsement  thereon,  as  though  their  indorsement 
were  written. 

Admif  Sion  fee.  Sec.  20.  All  banks  hereafter  becomiiig  members 
of  this  Association  shall  pay  an  admission  fee  of  one 
hundred  dollars  ($ioo),  in  addition  to  the  regular 
assessment  for  expenses. 
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Sec.  21.  The  bnsiness  hours  of  the  different  Business  hours 
members  of  this  Association  shall  be  uniform,  to  be 
regulated  from  time  to  time,  as  occasion  may  require, 
by  a three-fourths  vote  at  any  regular  or  special 
meeting  of  the  Association,  a quorum  being  present. 

Sec.  22.  All  members  are  expected  to  be  repre- 
sented  at  regular  or  special  meetings  of  the  Associa- 
tion,  and  any  member  failing  to  be  represented  shall 
pay  a fine  of  five  dollars  ($5  ),  provided  that  written 
or  printed  notice  of  such  meeting  be  given. 

Sec.  23.  This  constitution  and  these  by-laws  shall  Record  Book, 
be  entered  in  a book  of  record  ( to  be  kept  at  the 
Clearing  House)  and  signed  by  all  the  members, 
after  the  words  “the  foregoing  constitution  and  by- 
laws are  hereby  approved.” 

Sec.  24.  Amendments  to  the  by-laws  may  be 
made  at  any  meeting  of  the  Association  by  a vote  of 
three-fourths  of  all  members  thereof,  notice  of  the 
proposed  amendment  having  been  gi^'en  at  a previous 
meeting,  at  least  one  week  before. 

Sec.  2‘>.  Any  bank,  banking  firm  or  triist  com- clearing  pruu 

.legesfor 

pany  desiring  to  clear  through  any  member  of  this 
Association,  shall  first  submit  to  an  examination  of  ,'^p ‘ 
its  affairs,  if  requested,  by  the  Clearing  House  Com- 
mittee, and  shall  be  subject,  in  every  respect  the 
same  as  members,  to  such  examinations  whenever 
the  Clearing  House  Committee  shall  deem  it  advis- 
able. In  event  of  the  Clearing  House  Committee, 
after  examination,  disapproving  of  any  such  bank, 
banking  firm  or  trust  company  clearing  its  checks 
through  members  of  this  Association,  then  no  mem- 
ber shall  clear  for  them  after  being  notified  of  the 
Committee’s  disapproval;  and  any  member  who 
shall  clear  for  any  bank,  banking  firm  or  trust  com- 
panv  after  receiving  such  notice  from  the  Clearing 
House  Committee,  shall  be  considered  to  have  given 
cause  sufficient  for  suspension  under  Section  8 of 
the  by-laws. 
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S?:c.  26.  Any  bank,  banking  firm  or  trust  com- 
pany clearing  throngli  any  member  of  this  Associa- 
tion, shall  pay  annnally  in  advance,  the  first  week  in 
January,  to  this  Association,  as  compensation  for  its 
facilities,  the  sum  of  fifty  dollars  ($50.00)  and  if  ad- 
mitted to  Clearing  hlonse  facilities  after  January  first 
in  any  year,  shall  pay  in  advance  the  proportionate 
part  of  said  fifty  dollars  for  the  nnexpired  part  of  the 
current  year.  No  member  shall  clear  for  them  until 
said  fee  is  paid,  under  penalty  of  suspension,  as  pro- 
vided in  Section  8. 
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ORDER  OF  BUSINESS. 

The  order  of  business  at  the  meetings  of  the  Asso- 
ciation shall  be  as  follows: 

ist.  Calling  the  Roll. 

2d.  Reading  the  minutes  of  the  last  regular  and 
subsequent  special  meetings. 

3d.  Considering  communications  to  the  Associa- 
tion. 

4th.  Reports  of  officers  of  the  Association. 

5th.  Reports  of  committees. 

6th.  Unfinished  business. 

7th.  Original  resolutions  and  new  business. 


RULES,  REGULATIONS, 

AND 

SCALE  OF  FINES. 

0 

I St.  All  errors  on  the  credit  side  of  the  settling 
clerk’s  statement,  that  is  in  the  amount  brought, 
whether  of  footing  or  entry,  $2.00. 

2d.  Errors  in  debit  entries,  $2.00. 

3d.  All  other  errors,  $2.00. 

4th.  Disorderly  conduct  of  clerk  or  messenger  at 
the  Clearing  House,  or  disregard  of  the  Manager’s 
instructions,  each  offence,  $2.00. 

5th.  Any  member  failing  to  be  properly  repre- 
sented punctually  at  the  morning  exchanges,  for  the 
//rsf  five  minutes  or  part  thereof,  $3.00.  For  the 
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second  five  minutes  or  part  thereof,  $10.00.  Over 
ten  minutes  late.,  $25.00. 

6th.  Debtor  members  failing  to  pay  their  balances 
by  12  o’clock  noon,  $3.00. 

7th.  Creditor  members  failing  to  attend  for  their 
balances  by  12:15  o’clock  p.  ni.,  I3.00. 

8th.  Balances  remaining  at  the  Clearing  House 
after  12:15  o’clock  p.  m.  shall  be  held  by  the  Man- 
ager  at  the  risk  of  the  membees  who  have  failed  to 
call  for  them. 

9th.  The  work  of  clearing  shall  not  be  delayed 
longer  than  fifteen  ( 15)  minutes  after  eleven  o’clock 
a.  m.  on  account  of  the  failure  of  any  member  to  be 
represented  by  that  time. 

Twenty  minutes  from  the  time  of  commencing  will 
be  allowed  for  a proof. 

For  all  errors  remaining  undiscovered  at  the  expir- 
ation of  one  hour  from  commencing,  the  fines  will  ^ 

be  doubled,  and  at  the  expiration  of  one  and  a half 
hours  the  fines  will  be  quadrupled. 

Clerks  will  be  required  to  conduct  themselves  in  a 
quiet  and  orderly  manner,  to  be  attentive  to  their 
duties,  and  to  remain  at  their  desks  while  the  proof 
is  being  made,  and  until  it  is  announced.  Loud 
communications,  conversation  or  anything  tending 
to  create  disturbance  or  confusion,  will  not  be  per- 
mitted. 

loth.  All  fines  shall  be  collected  by  the  Manager 
at  once.  ^ 

nth.  Any  errors  in  the  exchanges  discovered  by 
any  member  after  clearings  have  been  made,  whether 
of  debit  or  credit,  shall  be  immediately  reported  to 
the  member  in  whose  exchanges  the  error  is  dis- 
covered. 

1 2 th.  Members  returning  vouchers  received 
through  the  clearings  shall  attach  a ticket  to  each 
item,  stating  the  cause  for  such  return,  and  the  name 
of  the  bank  so  returning. 
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13th.  All  curre7icy  paid  to  the  Clearing  House  by 
the  different  members  of  this  Association  (except 
large  notes  of  fifty  dollars  and  upward)  shall  be  put 
up  in  packages  of  five  thousand  dollars  ($5,000)  each, 
when  the  amounts  are  sufficient;  but  no  notes  of  a 
less  denomination  than  five  dollars  ($5)  shall  be  in- 
cluded. Such  packages  shall  be  securely  bound  with 
^ a wide  paper  band  around  the  center,  bearing  the 

stamp  of  the  member  putting  np  such  package  and 
date  of  paying  in  same  to  the  Clearing  House,  but 
claims  for  errors  arising  in  unsealed  packages  of 
money  shall  be  made  within  twenty-four  hours  from 
from  time  of  receipt  of  such  package  or  packages 
from  the  Clearing  House. 

All  gold  coin  paid  to  the  Clearing  House  by  the 
different  members  of  this  Association  shall  be  put  up 
in  strong  canvas  bags,  containing  five  thousand  dol- 
^ lars  ($5,000)  each,  securely  fastened  with  twine  or 

wire  and  sealed  in  such  a manner  that  in  the  opinion 
of  the  Manager  of  the  Clearing  House  the  fastening 
cannot  be  sufficiently  released  to  allow  of  the  removal 
of  any  of  the  contents  without  mutilating  the  seal. 
Such  packages  to  have  a suitable  label  or  tag,  bear- 
ing the  name  of  the  sealing  member,  amount  of 
contents  and  date  of  sealing. 


